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AER Releases Liability Management Report

The Liability Management Report was released to improve transparency in the industry

The Alberta Energy Regulator (AER) released a new Liability Management Report, which is intended to track and
publicly report on the liability management performance of companies regulated by the AER. This report is
based on information gathered through the AER’s Liability Management Framework, and is a requirement under
Directive 088. The report outlines how financial, reserve, closure, and compliance information will enable the
AER to assess the capabilities of licensees to meet their regulatory and liability obligations throughout a project’s
lifecycle.

The report includes five sections:

¢ Conventional Oil and Gas Infrastructure

+ Liability estimates

¢ Closure Spend Data

¢ Impact of Closure Spend on Liability Estimates

¢ Orphan Fund Levy

The report will be updated annually, and it is expected that additional data will be included as the program
moves forward. The RMA is in the process of reviewing the report in more detail and will provide members with
further analysis in the future.
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https://www.aer.ca/regulating-development/project-closure/liability-management-programs-and-processes/liability-management-rating-and-reporting
https://www.aer.ca/regulating-development/rules-and-directives/directives/directive-088
https://www.aer.ca/protecting-what-matters/holding-industry-accountable/industry-performance/liability-management-industry-performance/conventional-oil-gas-infrastructure
https://www.aer.ca/protecting-what-matters/holding-industry-accountable/industry-performance/liability-management-industry-performance/liability-estimates
https://www.aer.ca/protecting-what-matters/holding-industry-accountable/industry-performance/liability-management-industry-performance/closure-spend-data
https://www.aer.ca/protecting-what-matters/holding-industry-accountable/industry-performance/liability-management-industry-performance/impact-of-closure-spend-on-liability-estimates
https://www.aer.ca/protecting-what-matters/holding-industry-accountable/industry-performance/liability-management-industry-performance/orphan-fund-levy
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